
\Bfm\ied\ek�>fdglk`e^� ,,(-+,. H8=L:GEJC@I @DBBJC: �  � HI66I

@][[c\OZS�SEO`bWhW^ObW]\

Cn`\PS`U2� $$<`n\S�LSZZS��Tn`�

S7SbSWZWUc\UadS`TOV`S\

9
SO� < YW W ^XOX� [OKQ SO[OX � NKW S]�

K^P�OSXOX �E[OXN#� NO[� VfXQ\]�KVVO�

3O[OSMRO�NO\�gPPOX]VSMROX�=OLOX\�O[$

PK\\]� RK]%� DY� RK]� NO[� 3 [KXMROX_O[$

LKXN �3S]UYW�Uh[cVSMR�NK\�<YWW^$

X SUK]SYX\_O[RKV]OX � _YX �GO[LfXNOX �

^X ]O[� N SO�=^ZO� QOXYWWOX%� 5SO�6[$

QOLXS\\O�\Z[OMROX �Ph[�\SMR%

DY�X^ ]cOX �LO[OS]\ � +-� A[YcOX]�NO[�

G O[LfXNO�DYcSKVO� ?O]c`O[UO%� FXN�

SWWO[�W OR[�G O[LfXNO�\O]cOX�4C>$�

Db\]OWO�^XN �@XVSXO$> S]QVSONO[ZY[$�

]KVO�OSX%

5 Kc^� N O [� 3S]UYW/� l5 SO� NSQS]KVO�

GO[LKXN\UYWW^XSUK]SYX�̀ S[N�NbXK$

W S\MRO[�^ XN �NSKVYQY[SOX]SO[]O[%�7h[�

N OX �2 ^\]K^\MR �W S]�d PPOX]VSMRUOS]#�

A [O\\O�̂ XN �AYVS]SU�\SXN�RO^ ]O �LO[OS]\�

+-�A [YcOX]�NO[�GO[LfXNO�SX �\YcSKVOX�

?O]c`O[UOX� KU]S_#� (&'&� VKQ�NO[�2X$

]OSV� O[\]� LOS�),� A[YcOX]%� 3 O\YXNO[\�

Rf^PSQ�` O[NOX �E`S]]O[�  +(� A[YcOX]!�

^ XN �IY^E^LO�  *&�A [YcOX]!� QOX^]c]#�

]SW �NOX � UVK\\S\MROX�<YWWSSXSUK]S$�

YX\W Sa�c^�O[QfXcOX%�

7h[�NK\�<YWW^XSUK]SYX\WKXKQO$

W OX ]� ]W N �NOX � SX ]O [X OX �2 ^\]K^\MR�

W S]� > S]Q VSONO[X � ^ X N � > S]K [LO S]O [X �

R f]]OX �\SMR�SX �NOX �_O[QKXQOXOX �;KR$

[OX �Z[YPO\\SYXOVVO�NSQS]KVO�=g\^XQOX�

O ]KLVSO[]%�:W �GO[QVOSMR�c^ �(&'&�RKLO�

\ SMR � NO[� 6 SX\K]c� OSX PKMRO[�2N[O\\$�

5K]OXLKXUOX�PK\]�RKVLSO[]%�5SO�=hMUO�

\MR Vg\\OX �W YNO[XO �4C>$Db\]OWO#�

N O[OX �2X]OSV�\SMR�XKROc^ �_O[NYZZOV]�

RKLO%�H OS]O[�KX �COVO_KXc�QO`YXXOX�

R f ]]OX � ZO[\YXKVS\SO []O �@XVSXO$> S]$

Q VSONO[ZY[]K VO #� N SO � _YX �PK\]�TONOW �

c`OS�]OX� *.�A[YcOX]!�GO[LKXN�OSXQO$

\O]c]�`O[NOX#�W OVNO]�NO[�3 [KXMROX$

_O[LKXN%

3-/>@7D7=/@7<;�/0 �,327A: �

=<97@7?163>�(3?@/9@A;5

5SO\OX�J^\KWWOXRKXQ�Q[OSP]�K^MR�

N O [� OA K[]Sc SZ K ]SYX \VO S]PKNOX �  OAK$�

=OS]PKNOX!� NO[�D ]KN]�?h[XLO[Q� K^P%�

DY�ROSi]�O\�SX�NO[�6SXVOS]^XQ�NO\�=OS]$

PKNOX\/� l:X]O[KU]S_O#� NSQS]KVO�> ONS$

OX �\SXN �X SMR ]�O[\]�\OS]�7KMOLYYU�OSX�

PO\]O[�3O\]KXN]OSV�_SOVO[�2VV]KQ\LO[OS$

SEO`bWhW^ObW]\� Wab�uW\�&� >[[S`�[SV`�@][[c\S\� c\R� AO\RY`SWaS� PW\RS\� WV`S� 7n`US`�W\�

^]ZWbWaQVS� :\baQVSWRc\US\� SW\&� J\R�e]� \WQVb$� dS`acQVb�[O\� RWS� 7n`US`�eS\WUabS\a�

dWO� H]hWOZS[� CSbheS`Y�hc� W\T]`[WS`S\� % �eS\\� Sa� aSW\� [caa$� OcQV� ]V\S� RS\� HSUS\�

RSa� 9ObS\aQVnbhS`a&� ?Sbhb�VOb� Cn`\PS`U� RS\� S`abS\� SEO%ASWbTORS\� d]`USZSUb&

?`\�\KXik`q`gXYfejgPkk]fid�

[\i�NkX[k�IyieY\i^

yiX]]ki�NkX[k�IyieY\ih

MRO%�=K^]�OSXO[�6[ROLSWQ�_YX�

E?D� :X P[K ]O\]�X^ ]cOX �W S]]$

VO[`OSVO�PK\]�-&�A [YcOX]�NO[�

5 O^]\MROX �NK\�:X ]O[XO]�c^[�

<YWW^XSUK]SYX#�^W �OSXc^$

UK^POX�YNO[�\SMR�\MRVSMR]�c^�

SXPY[W SO[OX %� EOXNOXc� \]O S$

QOXN%�HSO�KLO[�S\]�NSO\O[�>O$

NSOX` KXNOV�SW �9 SXLVSMU�K^P�

N OW YU [K ]S\M R O � 6 X ]\MR O S$

N^XQ\Z[YcO\\O�c^�` O[]OX1k

5SO�3O]OSVSQSWQ\WgQSSMR$�

UOS]�hLO[�NK\�:X ]O[XO]#� U^[c�

OAK[]ScSZK]SYX#�\OS�3O\]KXN$

]OSV� ^XN � c^QVOSMR�2^\N[^MU�

NSO\O[�6X]`SMUV^XQ#� \MR[OS$

LOX � N SO�2 ^]Y[OX%� > S]� NOW �

= OS]PKNOX � \ ]O VVO � \ SMR � N SO�

D]KN]_O[`KV]SWQ�?h[XLO[Q �

N O [�K^PQOcOSQ ]OX � 5bXKWSU�

YPPOX\S_ �̂ X N �QKXc�SW �DSXXO�

NO\�OSQOXOX�=OS]LSVNO\%�5Y[]�

ROSi ]�O\/�lHS[�OX]`SMUOVX �̂ XN �QO\]KV$

]OX �c^\KWW OX�W S]�N OX �?h[XLO[QO$�

[SXXOX �̂ X N �?h[XLO[QO[X �=OLOX#�2[$

LOS]OX �̂ XN �HYRXOX�SX�OSXO[�c^U^XP]\$

PfRSQOX�^ XN �SXXY_K]S_OX �D]KN]%k

J^[�FW\O]c^XQ�N SO\O[�KX\Z [^MR\$

_YVVOX�JSOVO�QSL]�N O[�=OS]PKNOX�OSXO�

UVK[O�D ][^U]^[�_Y[%�5SO�GO[PK\\O[�NO\�

?h[XLO[QO[�OAK[]ScSZK]SYX\VOS]PKNOX\�

W O[UOX �NKc^ �KX/

D�5O[�_Y[VSOQOXNO�=OS]PKNOX�[SMR ]O ]�

\ SMR � K X � \ ]K N ]SX ]O [X O � 6 X ]\MRO S$

N^XQ\][fQO[#�NSO�NSO�5^[MRPhR[^XQ�

OSXO\�OAK$GO[PKR[OX\�SX �6[`fQ^XQ�

cSOROX%�8VOSMRcOS]SQ�UKXX �NK\�5Y$

U^W OX ]� K^MR � Ph [�> S]Q VSONO[� NO\�

D ]KN ][K]O\� _YX � :X ]O[O\\O� \OSX#� NK�

O\�c^ �NOX �8 [^XN\f]cOX �Q^]O[�AYVS$

]SU � QORg[]#� O SXO �W gQVSMR\]� L [O S]O �

2UcOZ]KXc�Ph[�ZYVS]S\MRO�GY[RKLOX�

c^ �O[cSOVOX%�5SO\O[�=OS]PKNOX�WKQ�

NKLO S� J^QKXQ�c^ [ � EROW K]SU � N O[�

OVOU ][YXS\MROX �3h[QO[LO]OSVSQ^XQ�

\OSX%

D�5SO�2 ^\PhR[^XQOX � \ SXN � LO` ^\\]�

UXKZZ �QORKV]OX #�̂ W �OSXOX �\MRXOV$

VOX �eLO[LVSMU�hLO[�KVVO�[O VO_KX ]OX �

2\ZOU]O�_YX �OAK[]ScSZK]SYX�QO`SX$

X OX �c^ �UgXXOX%

D�6\� \OS� KXQOW O[U ]#� N K\\ � \SMR � NO[�

=OS]PKNOX�_Y[XORW VSMR �K^ P �7KMO]$

]OX �NO[� OVOU ][YXS\MROX �3h[QO[LO$

]OSVSQ^XQ�LOcSOR]%� l<YX_OX]SYXOV$

VOk�A K[]ScSZK]SYX �S\]�SX\YPO[X �X SMR ]�

_Y [XORW VSMRO[�3 O\]KXN]OSV�NSO\O\�

=OS]PKNOX\%

D�5O[� _Y[VSOQOXNO�=OS]PKNOX � L SO]O]�

:RXOX � \YW S]�9 SVPO\]OVV^XQ�Ph[� NSO�

G Y[LO[OS]^XQ� ^ XN �5 ^[MRPhR[^XQ�

_YX� O VOU ][YXS\MROX �3O]OSVSQ^XQ\$

_O[PKR[OX %�6[�O[Vf^ ]O[]�Z[KU ]S\MRO�

9 SVPO\ ]O VV^XQOX #� cO SQ ]� N SO � OAK$�

6 SQX^XQ �_YX� A [Y TOU ]OX � K^ P�^ XN �

SNOX]SPScSO[]�6[PYVQ\PKU]Y[OX� _YX�

QOV^XQOXOX �GO[PKR[OX%

+A>D3�%631897?@3;�/9?�

=>/B7?;/63�)7943?@399A;5

5SO\O� Z[Ka S\XKRO�6 SX\]OVRWQ�

NO[�2^]Y[OX � \O ]c ]� \SMR � K^MR � SW�

`OS]O[OX �GO[VK^P�NO\�5YU^WOX]\�

PY[]%�DY�̀ SNW OX�N SO�GO[PK\\O]�NO[�

3OQ[SPP\LO\]SWW^XQ�_YX� OAK[]S$�

cSZK]SYX�O SX �OSQOXO\�<KZS]OV#�L O $

PK\\OX�\SMR�W S]�NOW �?^]cOX �^XN �

NOX �8[OXcOX�_YX�OAK[]ScSZK]SYX\$�

_ O[PKR[OX #� X OXX OX �6[PYVQ\PKU]Y$

[OX �Ph[�OAK$GO[PKR[OX�^XN �KXKVb$

\ SO[OX �N SO�FW \O]c^XQ\\]KXNK[N\�

OAK[]ScSZK]SYX\_O[PKR[OX%

DY�` O[NOX� KV\�3[PYVQ\PKU]Y[OX

QOXKXX]0

Z�4 K:G LI:K>G S� N G= � 0 ??>GA>BM"

E [KX\ZK[OXc � ^ X N �@ PPOXROS]� \SXN �

\Y`YRV�JSOVO�KV\�K^MR�Q[^XNVOQOX$

NO�2\ZOU]O�NO\�QO\KW ]OX �AK[]ScS$

Z K]SYX \Q ON KXUOX \ %� C OMR]cOS]SQO�

^ X N � ^W PK\\OXNO� :X PY [W K]SYXOX �

hLO[�:XRKV]O#�GO[PKR[OX\\]fXNO�O]M#�

O[` S[UOX�NK\�XY]`OXNSQO�GO[][K^$

OX � N O [� 3 O_gVUO[^XQ� SX � O X ]\Z [O $

MROXNO� 3O]OSVSQ ]W Q\PY[WOX�^XN �

QK [KX ]SO [OX � \Y � OSXO � O[PY VQ[OSMRO�

FW \O]c^XQ %� 2^P� O SX O � O SX PK MR O �

DZ[KMRO�S\]�NKLO S�c^ �KMR]OX%

Z�8N@:G@�NG=�(BG?:<AA>BM�?WK�8B>E �

@KNII>G"�5K�COZ[f\OX]K]S_S]f]�̂ XN �

B^KVS]f]�N O[�3OS][fQO�SW W O[�K]SMR�

KV\�cOX ][KVO�9OWWXS\PKU ]Y[OX �QO$

X KX X ]�` O[NOX #� S\]� O\�` SMR]SQ#� SW�

GY[POVN�:X PY[W K]SYXOX �c^�NOX �J SO$

VOX � c^ � QOLOX � ^XN � N SO�2X\Z[KMRO

NO[�3O_gVUO[^XQ�WgQVSMR\]�OSXPKMR�

^XN �UVK[�c^ �PY[W^VSO[OX%

Z�3 B<A>KA>BM�NG= �6>KEU?EL5<AD>BM"�

D SMRO[RO S]\K\ZOU ]O � ^ X N �G O[Vf\\$

VSMRUOS]#� N K\\ �5 K ]OX � _ O [ ][K^ OX \$

` h[N SQ � L OR KX N O V]� ` O[NOX #� \ SXN �

` O\OX]VSMRO� 7KU]Y[OX�Ph[�OSXO �O[$

PYVQ[OSMRO�OAK[]ScSZK]SYX%�5K\\�NSO�

_O[gPPOX ]VSMR ]OX �> OSX^XQOX �^XN �

2^PPK\\^XQOX� K^ P�NO[� OAK[]ScSZK$�

]SYX\$A:K]]PY[W �N^[MR�OSXOX�RYROX �

NK]OX\MR^]c[OMR]VSMROX �D ]KXNK[N\�

QO\SMRO[]� \SXN#�W ^\\�SX �NO[�<YW$

W ^X SUK ]SYX \\][K ]OQ SO � ^XLON SXQ ]�

LO[hMU\SMR]SQ]�`O[NOX%

Z�%>M>BEB@NG@LF BQ�SB>E2BAK>G="�FW�

OSXO�L[OS]O�dPPOX]VSMRUOS]�OSXc^LO$

c SOROX#�\SXN�_O[\MR SONOXO�3O]OSVS$

Q^XQ\UKXfVO�OSX �̀ SMR]SQO[�6[PYVQ\$

PKU]Y[%�?W �̀ OXX �NSO�3O]OSVSQ^XQOX�

X SMR ]�X ^ [ �hLO[�NSQS]KVO�> ONSOX �O[$

PYVQOX#� S\ ]�O SXO � K^\[O SMROXNO�CO$

Z[f\OX ]K ]S_ S]f ]�RO[c^\]OVVOX %�6\�S\]�

KV\Y� O SX �QKXcROS]VSMRO[�A K[]ScSZK$

]SYX\KX\K]c�c^�`fRVOX%

Z�7 BKML<A:?MEB<AD>BM�NG=�$N?P:G="�

OAK[]Sc SZK]SYX\_O[PKR[OX �_O[^ [\K$

MROX � SW � G O[` KV]^XQ\KVV]KQ �2^P$

`fXNO%�5 SO\O� \SXN�P[hRcOS]SQ �O SX $

c^Z VKX OX � ^ X N � [O K VS\ ]S\MR � K L c ^ $

\MRf]cOX%

Z�$MMK:DMBOBMUM�NG=�+GM>K>LL>"�HOXX�

N SO�:XRKV]O � NO\� KXQONKMR ]OX �GO[$

PKR [OX\�NOX �3h[QO[�UK^W �SX ]O[O\$

\ SO[OX �YNO[� X SMR ]�SW � > S]]OVZ^XU]�

VYUKVO[� YNO[� [OQ SYXK VO[�5 S\U^\\S$

YX�\]OROX #�̀ S[N�W KX�UK^W �OSX�Q[Y$

iO\�:X]O[O\\O�O[`K[]OX�UgXXOX%�2]$

][KU]S_S]f]�̂ X N �SX ]O[O\\SO[]O�3h[QO[�

\SXN�\YW S]�̀ OS]O[O�̀ SMR]SQO�6[PYVQ\$

PKU]Y[OX%

5O[�4VY^� NO\�=OS]PKNOX\� \SXN�TO $

NYMR � N SO� 4ROMUVS\]OX%� 5 SO\O� \YVVOX�

O\�N OX �GO[KX]`Y[]VSMROX�SX�?h[XLO[Q�

c^W �3OS\ZSOV�O[WgQVSMROX#�SX �̀ OX S$

QOX �DMR[S]]OX �c^ �OX ]\MROSNOX #�YL�OSX �

L O\]SW W ]O\ � OA K[]Sc SZK ]SYX\_O[PKR $

[O X � h L O [R K^ Z ]� ^W QO\O ]c ]� ` O[NOX �

UKXX%�6SXO�lD ]YZZ$=S\]Ok�RSVP]�NKLOS%�

H S[N�OSXO�NO[�7[KQOX�N SO\O[�=S\]O�W S]�

l?OSX"� LOKX ]` Y[]O]#� S\ ]�N SO �5 ^[MR $

PhR[^XQ�OSXO\�GO[PKR[OX\�X SMR ]�\SXX $

_YVV%�H O[NOX � R SXQOQOX � KVVO� 7[KQOX�

W S]� l;K�� LOKX]` Y[]O]#� \SXN� N SO�CKR$

W OXLON SXQ^XQOX � Ph [� O SX O �` OS]O[O�

A VKX^XQ� O[PhVV]%� 6 SXO�2X][KQ\$� ^XN �

OSXO �G O[PKR[OX\VS\]O � \Y VVOX � L O S� NO[�

A VKX^XQ �̂ XN �FW \O]c^XQ�NO\�GO[PKR$

[OX\�ROVPOX%�DY�RSVP]�N SO �2X][KQ\VS\]O�

C KRW OXLON SXQ^XQOX �^XN �J SOV\O]$

c^XQOX �c^�NOPSX SO [OX �̂ X N �OSXO �O[\]O�

8 [YLZVKX^XQ� c^� O[\]O VVOX %� 5SO�GO[$

PKR [OX\VS\ ]O �` SNW O]� \SMR � QKXc� NOX �

7[KQOX�NO[�5^[MRPhR[^XQ%

? ^[� O SX O \ � POR V]� N OW � = OS]PKNOX �

XYMR/�NK\\�KXNO[O�<YWW^XOX�$ �\YVV$

]O� O[�\SMR� LO` fR[OX �$ �SR X �OLOXPKVV\�

X^ ]cOX %� , *

?9� >U� +.

^� N� X
3 � (?7^

>?� W
&8� + � W

J

Z e


